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Section A ( Multiple Choice Questions)

01. Ram and Shyam are partners carrying on business in partnership and share profits and losses in the ratio of
2: 3 If the total expenditure of their firm is Rs 5,00,000 and the total receipt of the firm is Rs 6,75,000.
How much profit will each partner receive?

a. Rs 2,00,000 and Rs 3,00,000
b. Rs 2,70,000 and Rs 4,05,000
c.Rs 70,000 and Rs 1,05,000
d. Rs 1,00,000 and Rs 75,000
02. A farmer pays a landowner for the use of a field. What is the income to the landowner called?

a. interest b. profit C. rent d. wages

03. Read the table below and justify if the relation between price and quantity demanded is

Price 10 20 30 40 50
Quantity 50 40 30 20 10
demanded
a. Direct b. Inverse c. Unrelated. d. None of the above

04. Which of the following is not an example of Self Employment?

a. A lady running a beauty parlour

b. A person running a tailoring shop

c. A person running a telephone booth

d. A person running a shopkeeper for reuneration

05. Resources in an economy
a. are always fixed
b. can never decrease
c. always increase over time
d. are limited at any point of time

Section B (long Answer type Questions- 5 marks each)

Q1) Mr. Ramesh is launching a new mobile phone in this competitive market. How should he advertise his
product effectively?

Q2) “Poverty leads to child labour”. Do you agree? -Comment.



